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	Moratorium NOW! Coalition

to Stop Foreclosures and Evictions


	


INVITES YOU TO ATTEND AN OFFICIAL
Town hall Meeting
With testimony from the community on foreclosures, evictions and blight

Chaired by State Senator Hansen Clarke

Come to the Official Town Hall Meeting chaired by State Senator Hansen Clarke Saturday, June 14, and give testimony on what foreclosures and evictions have meant to you, your families, neighborhoods and cities.

Sen. Clarke is the sponsor of SB 1306, a new bill in the Michigan Legislature for a 2-year MORATORIUM on foreclosures.  SB 1306 would allow a homeowner facing foreclosure to go to court for an automatic stay to delay the sheriff’s sale for two years or extend the redemption period from six months to two years.  The court will set a reasonable repayment plan for the two years based in part on the borrower’s income and ability to pay.  The law would be in effect for three years, meaning that anyone in foreclosure at the time the law is enacted, or is placed in foreclosure during that three year period, could take advantage of the moratorium.  
Only a state-wide, mass movement to demand passage of the 2-year Moratorium on Foreclosures Bill can overcome the power of the predatory mortgage companies and bankers

The Official Town Hall Meeting will be preceded by a State-wide Organizers Meeting where activists from around Michigan will share their strategies for mobilizing efforts to win passage of SB 1306.
Saturday – June 14, 2008 
 2 to 4 p.m.
UAW Local 7 Hall
2600 Conner Avenue, Detroit

(between Mack Ave. and Jefferson Ave.)
(A free legal clinic will be set up during the Town Hall Meeting)   
State-wide Organizers Meeting 10:00 a.m. to 1:00 p.m. 
(lunch in the hall from 1:00 p.m. to 2:00 p.m.)
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