SUPPORT SENATE BILL 1306
FOR A TWO YEAR MORATORIUM TO STOP ALL FORECLOSURES
IN MICHIGAN FOR TWO YEARS
SB 1306 would allow a homeowner facing foreclosure to go to court for an automatic stay to delay the sheriff’s sale for two years or extend
the redemption period from six months to two years. The court will set a reasonable repayment plan for the two years based in part on the
borrower’s income and ability to pay. The law would be in effect for three years, meaning that anyone in foreclosure at the time the law is
enacted, or is placed in foreclosure during the three year period, could take advantage of the moratorium.
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Return completed Petitions to Moratorium Now Coalition to Stop Evictions and Foreclosures
Central United Methodist Church, 23 E. Adams, 4" floor
Detroit, MI 48226-1648 -OR- Contact (313) 319-0870
Email: moratorium@moratorium-mi.org




